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STATE OF BOUTH CAROLINA' MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE T0.ALL WEOM THESE PRESENTS MAY CONCERN: <
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_WHEREAS:  We, JAMES E. PHILLIPS, JR. AND"RUTH A, PHILLIPS,

(herefnafter referred to as Mortgagor) is well andtruly indebted unto MOTOR CONTRACT COMPANY
OF GREENVILLE, |IHC, , Jta successors and assigns forever (hereinafter referred to ns Mortgngee) ns evidenced by

the Mortgagor's promisgory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of

*THREE THOUSAND NINE HUNDRED SIXTY AND NO 100%n%xnk" Ddh“($*3960.00* ) due and payable
in monthly installments of $_*110,00%* _, the first installment becoming due and payable on the _1.0TH dayof . MAY ., 19_7.0.._

and a like fnstallmént becoming duc and payable on the same day of ench successive month thereafter until the entire indebtedness has
been paid, with interest thercon from maturity at the rate of seven per centum per annum, to be paid on demand.

WHEREAS, the Mortgagor r'nny hereafter become indebted to the sald Mortgagee for such further sums as may be advanced to or for

the Mortgagor's account for taxes, insurance premiums, public aesessments, repairs, or for any ather purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and.in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebled to the Mortgajgee at any time for advances made to or for
his account by the Mortgagee, and also in consideration of the furthefsum of Three Dollars ($3.00) to-the Mortgagor in hand well and
truly paid by the Mortgagee at and before the sealing ond- delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors

and ngsigna:

ALL that ccrt.nin' piece, parcel or lot of land, with all improvements thereon, oF hereafter constructed thereon, situate, lying and being
,to wit: '

in the State of South Carolina, County of GREENVILLE

ALL THAT CERTAIN PIECE, PARCEL, OR LOT OF LAND IN THE CounTY OF GREENVILLE,
STATE OF SoUTH CAROLINA, BEING sHoWN AS Lot No. 157, on PLAT oF SecTion 111,

oF Wape HaMPTON Gnnozﬂs( RECORDED IN THE R, M, C. OFFICE FOR GREENVILLE COUNTY,
S. C., IN PLAT Book "YY", AT PaceE 179, AND DESCRIBED AS FoLLoWs:

BEGINNING AT AN IRON PIN ON THE NORTHERN SIDE OF HOLGATE DRIVE, AT .THE CORNER
or LoT No. 158, AND RUNNING THENCE WITH THE NORTHERN SIDE OF SAID DRivE S. T4-33
"W, 110 FEET TO IRON PIN AT CORNER OF Lo7 No. 156; THENCE WITH LINE OF SAID LoOT
‘N, 15-27 W, 170 FEET TO IRON PIN AT CORNER OF Lot 149; THENCE WITH. LINES OF,
Lots Nos. 149 ano 148, N. J4-33 £, 110 FecT 10 IRON PIN AT CORNER oF LoT No.
158; THENCE WITH LINE OF SAlp Lot S, 15-2T7 E, 170 FEET TOo THE BEGINNING CORNER.

THE WITHIN CONVEYANCE |5 SUBJECT T0 RESTRICTIONS OF RECORD, AND UTILITY EASE-
MENTS AND RIGHTS™QF“WAYS OF RECORD AND ON THE GROWND ., :

]

Mogether with all and simgular rights, members, hereditaments, and appurtenances o the same belonging in any way incident.or ap-
pertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting
fixtures now or herenfter anttuched, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such -
fixtures and equipment, other than the usual houschold furniture, be considered o part of the real estate,

TO HAVE AND TO HOLD, all and singuiar the said premises unto the Mortgapgee, its heirs, successors and assigns, forever.

The Mortgagor covenants Lhat it is Inwfully seized of the premises herejnabove deseribed jn fee simple absolute, that it has good right
and is lnwfully authorized to sell, convey or encutiber the same, aml that the premises are free and celear of all liens and encumbrances

except os herein specifieally stated otherwise as follows; THIS i5.A SECOND MORTGAGE BEING SUBJECT
. , J
TO THAT FIRST MORTGAGE GIVEN TO FIRrRST FeptraL SavinGs & Loan AssociATION,

The Mortgagor further covenants to warrant and forever defend all apd smsrular the said premises unto the Mortgagee forever, from
and agninast the Mortgagor and all persons whomseever wfully elifimmge the same or any part thereof,

The Mortgugor further covenants and ngrees ns follows:

(1) That this mortgage shatl socure the Mortgngee for such further sums as may be advanced hereafter, at the option of the Mort-
pagee, for the payment of taxes. insurance premaums, public assessments. repairs or other purposes pursuant to the covenants herein. This
mortgage shall also secure the Mortgapee for any further joans, advances, readvances or credits that may be made herenfter to the 'Mnr't..-
gagor by the Mortagagee so long as the total indebtedness thus secured doos nat eaceed the origzinnl amount shown on the face hereof, Al
sums 50 ndvanced shall bear interest at the samae rate as the mortzngee debt and shall be payable on demand of the Mortgagee unless nthl'r'wi'iv
provided in writing, ’ - )

‘ (2) Thut it will keep the improvements now existing of hereafter erected on the mortgnged property insured as may be required from
time to time by the Mortgaree nranst loss by fire and any other hazards specified by Mortpagee an an amount hot Jess than the mortgage
debt, or in such nmounts us may be required by the Mortgagee, and in compunies acceptable to tf, and that ull such policies and renewnals
thereof ah.nll I?g- held by the Mortgagee, and have attached theroto loss payable clauges in favor of, and in Torm aceeptable to the .“urt]::u:t‘e-
and that it will p“:"."“ premivms therefor when due: nnd that it does hereby assign to the Mortgrmeee the procecds of nny policy insurinu‘
the mortgaged premises and does hereby wuthorize ench mauvranee company concerned to make payment for a loss directly to the Mort-
gagee, to the extent of the bulance owing on the Mortgagee debt, whether due or not, '




